
West Palm Beach Police Pension Fund 
2100 North Florida Mango Road 
West Palm Beach, Florida 33409 

 

Minutes 
 

June 10, 2011 
8:15 AM 

 
CALL THE MEETING TO ORDER  
Mr. Mitchell called to order the West Palm Beach Police Pension Fund Meeting on June 10, 2011 
at 8:15 AM, in the conference room of the Palm Beach County Police Benevolent Association.  
 
Present at the meeting: Edward Mitchell, Chairman, Jonathan Frost, Board Secretary, Chris 
Fragakis, Board Trustee and Troy Marchese, Board Trustee.  
 
Also present: Ernest George, retired plan member; Bonni Jensen, Board Attorney, Law Offices of 
Perry & Jensen, LLC; and Dave Williams, Plan Administrator.  
 
APPROVAL OF THE MINUTES 
Mr. Mitchell asked if there were any changes required to the minutes of May 13, 2011. Mr. Frost 
made the motion to approve the minutes, which was seconded by Mr. Fragakis. All Trustees 
voted yes, and the motion was passed 4-0. 
 
APPROVAL OF DISTRIBUTIONS 
New Warrants were presented for review and execution. Warrants approved at the last meeting 
were presented to the Board in spreadsheet format by Mr. Williams. Also presented was an 
Administrative Report of distributions and pension entry date adjustments due to buy backs. Mr. 
Frost made the motion to approve the foregoing, which was seconded by Mr. Marchese. All 
Trustees voted yes, and the motion was passed 4-0 
 
ATTORNEY’S REPORT  
At the request of Mr. Mitchell, Mrs. Jensen reviewed the Palm Beach County Code of Ethics. 
Attached hereto is the outline provided for the Board to consider.   
 
ADMINISTRATOR’S REPORT 
Mr. Williams sought further direction from the Board prior to sending out retiree affidavits. Mr. 
Williams spoke with Mr. George relative to the legislative intent of the change in the special act 
for remarriage. Mr. George outlined his position with regard to the 2001 amendment being 
retroactive. The Board advised Mr. Williams the matter would be reviewed on a case by case 
basis pending further legislative consideration.    
 
Mr. Williams reminded the Trustees’ to complete the required financial disclosure forms as 
prescribed.  
 
Mr. Williams presented the amended investment policy and guidelines for execution. The 
changes were limited to a name change as a result of the retention of Eagle Asset. Mr. Frost made 
the motion to approve and execute the foregoing, which was seconded by Mr. Fragakis. All 
Trustees voted yes, and the motion was passed 4-0 
 
Mr. Williams briefed the Board on the mid-year financial statements. Mr. Williams indicated the 
presentation should be made telephonically at the next meeting, by representatives from 
Davidson, Jamieson & Cristini.   
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Mr. Williams was asked the status of the Gabriel Roeder Smith Report (dated May 12, 2011) 
which exhibited various scenarios’ to pay down the Fund’s unfunded liability. Mr. Williams 
indicated the matter was still being considered by the Board and that he would agenda the item 
for the next meeting along with any other actuarial issues that require closure. Representatives 
from GRS will be asked to attend the meeting telephonically. 
 
Mrs. Jensen asked the status of Mr. Robertshaw. Mr. Williams indicated that neither he nor his 
staff has heard from Mr. Robertshaw. Mr. Williams reported that he did request the custodian to 
cease/suspend payments until further notice.  
 
OPEN DISCUSSION 
Mr. Williams reported that  completed an application for disability. Mr. Mitchell 
asked that Mr.  be sent for an independent medical examination as soon as possible. Mrs. 
Jensen advised that Mr.  medical records must be compiled prior to sending the member 
for examination, but would expedite all the requests. Mr. Fragakis made a motion authorizing 
Mrs. Jensen to identify and retain the necessary medical professional(s) to conduct an 
independent medical examination(s). This motion was seconded by Mr. Marchese.  All Trustees 
voted yes, and the motion was passed 4-0.  
 
ADJOURNMENT 
Being there was no other business; the meeting was adjourned at 9:05 AM. 
 
Next meeting is scheduled for July 8, 2011 at 8:15 AM 
 
 
 
Jonathan Frost, Board Secretary 
 
 
 
 
 
 
 
 
Attached hereto: Memorandum of June 9, 2011 from Bonni Jensen, Board Attorney 




















