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For the quarter, the rate of return was valued at 7-42% vs. 4.84% for the Russell 2 000 
Growth benchmark. On a fiscal year basis this segment of the portfolio returned 27.72 % 
vs. the benchmark (Russell 2000 Growth) which returned 3 1.18 % for the same time 
period. Market Value as of September 30,2012 was $ 12,010,463. 

The Board was pleased to see the returns improve. The Board realizes the inception date 
of this manager was May 24, 2011, but with that being said still expects continued 
improvement. 

MANAGER SEARCH PRESENTATION - SMALL CAP GROWTH 
BY: THISTLE ASSET CONSULTING 
The Board felt that due to Eagle Asset's improvement, no action , ould be taken at this 
juncture. No presentation was made by Mr. McCann and he concurred with the Board. 

OPEN DISCUSSION 
No formal discussion 

ADJOURNMENT 
Being there was no other business; the meeting was adjourned at 10:10 AM. 

Nex~ meeting is sch duled for November 9, 2012 at 8:30 AM 
( , ) 1 

Jonathan Frost, Board Secretary 




